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New Venet Foundation

ThislsummerlFrenchlconceptualistlartistlBernarlVenetllaunchedlhislnew
foundationl atl hisl privatel estate,l LelMuy,l justl northl ofl Saintl Tropezl in
SouthernlFrance.lAlregionlalreadylburstinglwithlprivatelmuseumsland
foundations,lherelislonelmorelworthladdingltolthelitinerary.l

Venetl originatesl froml thisl partl ofl France,l andl boughtl thel property
whichl nowl housesl hisl foundationl inl thel latel 1980s.l Afterl major
conversionl worksl onl thel property,l whichl hasl anl industriall history,l a
factorylandlalmilllhavelbeenl transformedl intolvastlexhibitionlspaces.
ThelspacelaffordslVenetl thel luxuryloflbeinglablel toldisplaylhislentire
collection,lwhichlhelsayslhaslforcedlhimltolmakel“morelcoherentland
involved”l choices.l Hisl collectionl ofl mainlyl minimalistl artl includes
pieceslbylhislfriends,lDonaldlJudd,lCesarlandlSollLeWitt,lhislpeerslin
thel1960slandl70slwithlwhomlhelexchangedlworks.l

Otherl artistsl inl hisl collectionl includel Danl Flavin,l Robertl Motherwell,
RichardlPrince,lMarcellDuchamp,lAndylWarhol,lDamienlHirstlandlJeff
Koons.l Theirl worksl sitl amongstl Venet’sl works,l somel ofl whichl have
beenl designedl especiallyl forl thel newl foundation,l suchl as
‘Effondrement’,lal150-tonnelsteellsculptureloflcollapsedlarcsl(pictured
below).l Anotherl attractionl ofl thel newl foundationl isl thel Frankl Stella
Chapel,l adornedl withl sixl ofl thel artist’sl reliefsl andl followingl inl the
traditionloflartistslsuchlaslMatisselandlRothko.l

Thel stunningl settingl whichl evenl hasl al riverl runningl throughl it,l isl a
perfectl backdropl forl Venet’sl collectionl asl welll asl hisl ownl works.
Believingl thatl artl “shouldl ultimatelyl belongl tol everybody”,l thel Venet
Foundationlislthelartist’slownlwayloflgivinglback.

 

 

Great Collections at Risk
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Twol recentl newsl storiesl havel againl highlightedl thel paramount
importancel ofl insuringl artl collectionsl arel properlyl safeguarded.l In
bothlcases,l thelWedgwoodlMuseum’slandl thelDetroitl InstituteloflArt’s
collectionsl arel beingl threatenedl withl forcedl salesl inl orderl tol offset
debtslowedlbyltheirlowners,lthelWedgwoodlMuseumlTrustlandlthelcity
oflDetroitlrespectively.l

Inl thelcaselofl thelWedgwoodlMuseum’slcollection,l itl riskslbeinglsold
atl auctionl atl Christie’sl inl Londonl ifl anlArtl Fundl appeall tol savel itl is
unsuccessful.l Al furtherl £2.74ml isl neededl tol buyl andl securel the
collection,l valuedl atl £15.75m.l Thel Waterfordl Wedgwoodl company
andl thel Wedgwoodl Museuml Trust,l whichl ownsl thel collection,l were
linkedl throughl al sharedl pensionl scheme.lAlthoughl thel museuml had
onlyl fivel pensioners,l itl isl nowl financiallyl responsiblel forl thel 8,000
pensionersloflWaterfordlWedgwoodlPlc,lwhichlwentlintoladministration
inl2009.lAlHighlCourtl judgelruledlthatl thelcollectionlcouldlbelsoldl in
orderltolrepaylsomelthel£134mlpensionldebtlthatlwaslincurredlbylthe
government’slPensionlProtectionlFund.l

Thel collectionl whichl comprisesl overl 80,000l artworksl andl ceramics
includeslpaintingslbylReynoldslandlStubbslandlobjectsl datingl back
tol thel firm’sl foundingl inl 1759.l UNESCOl hasl describedl itl as
“unparalleledl inl itsl diversityl andl breadth”l andl thosel tryingl tol savel it
arelcallingl itl “250lyearsloflbestloflBritish”.lWithl justloverl£13mlraised
sol farl throughl thel Heritagel Lotteryl Fund,l thel Artl Fundl andl private
donations,l thelArtlFundlisl turningltolthelpublicl forl thelfinallsum,lwhich
mustlbelraisedlbyl30thlNovember.lIflsuccessful,lthelVictorialandlAlbert
Museumlwilll takel ownershipl ofl thel collectionl andl loanl itl backl tol the
WedgwoodlMuseumlinlStaffordshire,lkeepinglitlinlitslcurrentlhome.l

Meanwhilel inl thel statel ofl Michiganl thel cityl ofl Detroit,l whichl filedl the
U.S.A’sl largestl municipall bankruptcyl casel inl Julyl 2013,l hasl been
tryingl tol savel itsl artl collection,l deemedl byl manyl tol bel itsl most
valuablel asset.l Majorl financiall creditorsl whol are,l amongstl other
things,l insurersl ofl thel city’sl pensionersl andlwholwerel atl riskl ofl being
leftlhundredsloflmillionsloutloflpocketlclaimedl thatl thelcity’slartlcould
bel soldl tol makel upl repayments.l Variousl estimatesl ofl thel Detroit
Institutel ofl Artl Collectionl werel madel byl appraisersl froml Christie’s,
Artvestl andl lastlyl byl Victorl Wienerl Associatesl whol claimedl itl was
worthlupltol$8.5lbillion.l

Al specialtyl financel groupl Artl Capitall Groupl basedl inl Newl York
offeredl thelcityloflDetroitlal loanloflupl tol$4lbillionl tolhelpl resolvel its
bankruptcylusingl itslartl collectionlaslcollateral,lavoidingl thelneedl for
anythingl tol bel sold.l Howeverl anotherl solution,l knownl asl thel “Grand
Bargain”l isl lookinglmorel likelyl tolcomeloutlonl top.lAlcombinationlof
privateldonationslandlstatelcontributionslhavelbeenlpledgedl inlreturn
forl thelsalelofl thelcollectionlnotlbeinglpursuedlbylprosecutors.lAtl the
timel ofl writing,l thel latestl outcomesl ofl thel courtl proceedingsl between
thel cityl andl thel financiall creditorsl seemedl tol favourl thisl solution.
Regardless,l thel Detroitl Institutel ofl Art’sl lawyerl Arthurl O’Reillyl has
arguedlthatlthelartlcannotlbelsoldlunderlanylcircumstanceslbecauselit
islclearlylheldlinltrustlforlthelpublic’slinterest.lHelsaidlthatlanylplanslto
selllthelcollection’slartlwouldlbelfought,levenliflonlanlobject-by-object
basis.
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London Fashion Week

AslFashionlWeekldescendslonlLondonloncelagain,l itl seemsl itl islnot
justl Somersetl Housel thatl hasl beenl takenl overl byl it.l Exhibitionsl and
installationsl throughoutl thel cityl arel celebratingl fashion,l aslwelll asl its
relationshiplwithlart.l

Earlierlthislmonth,l‘Horst:lPhotographerloflStyle’lopenedlatlthelVictoria
&lAlbertlMuseum.lCelebratedlasloneloflthel20thlcentury’slpre-eminent
fashionl photographers,l hisl worksl arel distinguishablel forl their
timelessness.lHorstlstartedlworkinglforlVoguel inl1931,latlal timelwhen
modelingl wasl al newl conceptl andl photographsl al newl mediuml of
capturingl thel latestl hautel couture,l whichl hadl otherwisel been
advertisedl throughl illustrations.lAslalmasterlofl lightl andlcomposition,
hislphotographslbroughtlalnewlartisticldimensionltolfashion.l

Meanwhile,lthelFashionlandlTextilelMuseumlislhostinglanlexhibitionlof
knitwear,lchartinglthelinfluenceloflthelPop,lPunklandlDeconstructionlart
movementsl onl thesel garmentsl throughoutl thel 20thl century.l Starting
withl Chanell piecesl froml thel 1920sl throughl tol Viviennel Westwood
numbersl froml thel 1990s,l thel exhibitionl isl anotherl reminderl ofl art’s
influenceslonlfashion.l

Lastlyl tol mixl thingsl up,l thel Regentl Streetl Windowsl Projectl was
unveiledl earlierl thisl monthl asl partl ofl thel eventsl linkedl tol London
Fashionl Week.l Pairingl architectsl froml fifteenl topl practicesl withl top
Regentl Streetl retailersl hasl seenl shopl windowsl transformedl with
architecturall installationsl thatl reflectl thel brandsl andl theirl fashion.l The
projectlaimsltoladdlal“newlculturallelement”ltolshopping.l

Thel relationshipl betweenl artl andl fashionl isl asl strongl asl everl and
eventslsuchlaslLondonlFashionlWeeklconfirml this,l showinglhowl they
influencel eachl other,l butl alsol howl thel industriesl workl togetherl to
encouragelnewlideas.
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Pop-Up Pompidou

Paris’l Centrel Pompidou,l isl afterl severall previousl attempts,l finally
openinglalsatellitelmuseumloutsideloflFrance.lThelchosenldestination
islMalagalinlSouthernlSpainlandlthelopeninglislsetlforlMarchl2015.l

Thel eurol crisisl inl 2009l ledl France’sl formerl Culturel Minister,lAurélie
Filippetti,l tol urgel museumsl tol findl newl revenuel streamsl asl the
government’sl traditionallyl generousl subsidiesl wouldl havel tol be
rethought.l Indeed,l sincel 2009l thelCentrelPompidou’sl subsidiesl have
fallenl 16%,l andl byl 2024l itl isl expectedl theylwilll havel tol fundl halfl of
theirl€130mlannuallbudget.lThislyearlthelgovernmentlhaslcutlalfurther
€2mloflfunding.l

Itl isl hopedl thatl ‘Pop-UplPompidou’lwilll offsetl thisl cut.l Thelmuseum’s
president,lAlainl Seban,l hasl securedl al deall withl thel cityl ofl Malaga
whichlhaslseenlthemlpaylal€2.1mlfeeltolsecurelthellocationloflthelnew
museum.l Inl additionl thel cityl willl alsol contributel atl leastl €1ml tol the
museuml annually.l Forl Malaga,l homel cityl ofl Picasso,l itl isl another
prestigiouslvenueltoladdltolthelcity’slgrowinglnumberloflculturallsights.
Nowl homel tol overl 30l museums,l includingl al Picassol Museum,l a
Centerl ofl Contemporaryl Artl andl thel Carmenl Thyssenl Museum,l a
satellitel ofl Madrid’sl Thyssen-Bornemiszal museum,l itl isl successfully
changinglitslreputationloflbeinglsolelylalbeachldestination.l

Forl thel Centrel Pompidoul thel newl venturel isl morel thanl purelyl a
financiall one.lAslpointedloutl bylSeban,l thelmuseum’sl collectionl isl a
massivelylunderusedlassetlwithlonlyl2,000loflthelcollection’sl100,000
artworksl onl displayl inl Paris.l 90l worksl byl artistsl includingl Francis
Bacon,lConstantinlBrancusi,lFridalKahlolandlJoanlMirólwilllnowlhang
permanentlyl alongsidel temporaryl exhibitionsl inl Malaga.l Pop-Up
Pompidoulalsolaimsl tolattractlnewlaudiencesl inlFrancelbylboosting
recognitionl ofl thelPompidoul brandl abroad.l Itl isl alsol hopedl another
outpostlwilllcreatelopportunitieslforlnewlacquisitions.l

Followingl al trendl takenl upl byl manyl museumsl includingl thel Louvre
andl thel Guggenheiml whol eachl havel severall satellitel museums,l the
CentrelPompidoul islalsol lookinglatlopeningl inldestinationsl including
Brazil,lRussia,lIndialandlChina.
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Intent to Deceive 

Anl exhibitionl titledl ‘Intentl tol Deceive:l Fakesl andl Forgeriesl inl thelArt
World’l isl currentlyl onl showl atl thel Cantonl Museuml ofl Artl inl Ohio.
Showingljustlhowlgoodlforgerieslcanlbe,litlalsollookslintolthelmotives
oflforgers.l

Colettel Loll,l thel exhibition’sl curatorl hasl hungl authenticl worksl nextl to
theirl fakel copiesl tol showl usl howl stylisticallyl andl visuallyl itl canl be



closeltolimpossibleltoltelllthelpaintingslapart.llInlsomelcases,lshelsays
thatl paintingsl arel forgedl byl artistsl whol arel embitteredl byl al lackl of
recognitionl froml thelartlworldlandlsol forgelmajorlworkslaslal formlof
revenge.lInlgenerallhowever,lshelsayslthatlthelmotivelbehindlforgeries
islgreedlthanksltolthel largelfinanciallgainslthatlartl forgerieslcanlresult
in.lBecauselartlforgerieslareloftenlsignificantlfraudlcasesltheylareloften
handledlbylthelFBI,lwholhavelaldedicatedlArtlCrimelTeam.l

Artl fraudl aslwelll asl artl theftl arelmorel commonl thanl peoplel assume.
Theylarelhowever,limportantlremindersltolartlbuyerslthatldueldiligence
shouldlalwayslbelcarriedloutlbeforelalpurchase.lResearchinglnotl just
thelartworkl inlquestionlbutlalsol thelartistlandlthelsellerlarelalkeylstep
inlthelartlbuyinglprocess.l
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Be Inspired 

Thislmonthl al twol weekl onlinel auction,l ‘Bel Inspired’,l isl beingl heldl in
orderltolraiselfundslforlThelPrince’slFoundationlforlChildrenl&lthelArts.
Byl givingl childrenl accessl tol thel artsl froml anl earlyl age,l thel charity
aimsl forl childrenl tol bel exposedl tol thel positivel effectsl ofl artl -l more
confidence,lbetterlcommunicationlskills,lcreativelinspirationlandlhigher
aspirations.l Thisl auctionl willl raisel moneyl forl thel Startl Hospices
programmelinlparticularlwhichlallowslchildrenlwithllifellimitinglillnesses
tol spendl timel withl theirl familiesl inl galleries,l museumsl andl theatres,
outsidelofltheirlusual,loftenlclinical,lenvironments.l

PrivatelInvestmentlOffice,lFloreatlGroup,larelcuratinglthelauctionlwhich
willl includelsomelonelhundredlworkslbylartistsl includinglMarclQuinn,
Idrisl Khan,l Gavinl Turk,l Traceyl Emin,l Davidl Fried,l Paull Fryerl and
JonathanlYeo.lThelartworkslwilllbelauctionedlonlinelbylPaddle8lfrom
17thlSeptemberlonwards,lwithl thel topl tenl lotslbeinglauctionedl livelat
thel Saatchil Galleryl onl 1stl October.l Onlinel biddersl willl bel ablel to
participatel inl thel livelauctionlbyl telephonelwhilstl thoselatl thelauction
willlbelhandedliPadslsolasltolnotlmissloutlonlthelonlinelsale.

Forlmorelinformationlvisitlhttp://www.childrenandarts.org.ukl
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Art Calendar Highlights   

Late Turner
Tate Britain, London

10thlSeptemberl-l25thlJanuary
www.tate.org.uk

Rembrandt: The Late Works
The National Gallery, London

15thlOctoberl–l18thlJanuaryl2015
www.nationalgallery.org.uk

Gustave Courbet
Fondation Beyeler, Switzerland

7thlSeptemberl–l18thlJanuaryl2015
www.fondationbeyeler.ch

http://www.childrenandarts.org.uk
http://www.tate.org.uk
http://www.nationalgallery.org.uk
http://www.fondationbeyeler.ch


How an 1858 advisor
can help you:

•Exclusive Accessl tol worksl of
artlinlprivatelcollectionslthatlare
notlavailablelonlthelmarket.

• Impartial Advicel being
independentloflauctionlhouses,
galleriesl andl dealers,l we
providel impartiall advicel when
buyinglandlsellinglonlbehalflof
ourlclient.

•Time Savingslaslwelarelablelto
managel alll areasl ofl the
collectinglprocesslonlourlclients
behalf,l wel arel ablel tol buildl or
selllcompletelcollectionslwithlas
muchl orl asl littlel involvement
fromlthelclientlasltheylwish.

•Direct Savingsl duel tol our
buyingl andl negotiating
capabilitiesl wel significantly
reducel transactionall charges
whichl inl turnlwel passl directly
onltolourlclient.

www.fondationbeyeler.ch

PAD London
Berkeley Square

15thl–l19thlOctober
www.pad-fairs.com

Frieze Art Fair
Regent’s Park, London

15thl–l18thlOctober
www.friezelondon.com

Anselm Kiefer
Royal Academy, London

27thlSeptemberl–l14thlDecember
www.royalacademy.org.uk

•Reducing Riskl by
undertakingl thoroughl due
diligencel onl alll transactional
decisions,l wel ensurel that
potentiallyl costlyl mistakesl are
avoidedl andl thel clientl has
completel confidencel inl the
decisionlmade.

+44l(0)l207l590l3112
contact@1858ltd.com
www.1858ltd.com
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Imageslinlthelorderloflwhichltheylappearlcourtesylof:llwww.venetfoundation.org;lwww.ft.com;lwww.savewedgwood.org;lwww.vam.ac.uk;
www.architecture.com;lwww.artnet.com;lwww.newsnet5.com;lwww.fondationbeyeler.ch
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