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The 100Million ++ Club

Will Christie’s New York set a new record eor the most expensive
artwork ever sold at auction this spring?l

PablolPicasso’slLes Femmes d’Alger (Version “O”)lwilllbelamongl the
starl lotsl featuredl atl Christie’sl curatedl auctionlLooking Forward to the
PastlinlNewlYorklonlMayl11,l2015.l

Thelauctionlhouselhaslestimatedlthelpaintinglwilllbelsoldlinlthelregion
oflUSDl$140lmillion.l

Thel vibrantlyl cubistl oill paintingl isl thel finall andl mostl highlyl finished
workl froml Picasso’sl 1954-55lFemmes d’Algerl seriesl inl whichl he

lookedl backl tol 19thl Centuryl Frenchl masterl Eugenel Delacroixl for
inspiration,landlinlsoldoing,lcreatedlalnewlstyleloflpainting.lThelseries
wasl conceivedl asl anl elegyl tol Picasso’sl friendl andl rival,l Henri
Matisse,l whol passedl awayl al fewlweeksl beforel Picassol beganlwork
onlthelseries.l

Inl1923,lPablolPicassolsaid:l“To me there is no past or euture in my
art. Ie a work oe art cannot live always in the present it must not be
considered at all.”  Inlviewlofl thelpricelhislpaintingl islsetl tolachieve,l it
looksllikelPicasso’slworklstilllresideslfirmlylinlthelpresent.l

AlbertolGiacometti’sllife-size,lhand-paintedlbronzel“PointinglMan”lfrom

1947l–lanotherl20thlcenturylblockbusterl–lislalsolbeinglauctioned.lItlis
estimatedlthatlthelsculpturelwilllselllforlaroundlUSDl$130lmillion.l

l

Other blockbuster records to date include:

l

Francisl Bacon’sl triptychlThree Studies oe Lucien Freud, which
Christie’sl Newl Yorkl soldl atl auctionl forl $142.4l millionl in
Novemberl2013.
PaullGauguin’slWhen Will You Marry?lalpaintinglofltwolTahitian
girls,lwhichlsoldlforl$300lmillionlinlFebruaryl2015.
Paull Cézanne’slThe Card Players,l whichl thel Qataril Royal
FamilylboughtlinlFebruaryl2012lforl£158lmillion.
Jacksonl Pollock’sl5l painting,l whichl wasl reportedlyl soldl for
$140lmillionlinl2006.
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Getting Gurlitt’s Hoard

Thelworld-famouslartlexhibitionlwhichltakeslplacelinlKasselleverylfive
years,l hasl beenl thel seatl ofl alll mannerl ofl headline-grabbingl art
happeningsl overl thel years.l Nowl Adaml Szymczyk,l thel directorl of
dOCUMENTAl 14,l isl inl discussionsl tol bringl thel entirel hoardl ofl art
worksl discoveredl inl thel latelCorneliuslGurlitt’sl apartmentl inl 2012,l to
thelnextleditionloflthelshow.l

Thel hoard,l whichl wasl unearthedl duringl al routinel taxl investigation,
comprisesl1300lworkslbylartistsl includinglRenoir,lChagall,lDürerland
Picasso.l Itl isl believedl thatl thelmajorityl ofl thel collectionlwasl likelyl to
havelbeenlseizedlfromltheirlownerslunderlthelNazilregime.l

Szymczykl toldl thel Süddeutschel Zeitung:l “Il aml notl interestedl inl an
exclusivelorl firstl spectacularlpresentationlbutl Ilwouldl likel tolshowl the
entirel Gurlittl estatel inl thel politicall andl aestheticl contextl of
dOCUMENTAl14.lOurlexhibitionlprovideslaluniquelandl timelylpublic
platformlforlsuchlalpresentation.”ll

Germany’sl ministerl ofl culturel Monikal Grütters,l toldl thel dOCUMENTA
directorl thatl worksl thatl remainl inlGermanyl couldl onlyl bel shownl “for
thelpurposeloflinforminglaboutlthelhistoryloflpersecutionlofltheloriginal
owners”lsolthatlheirslcanlclaimlwhatlislrightfullyltheirs.l

dOCUMENTAlwasl setl upl afterlWorldlWarl II.l Onel ofl thel aimsl ofl the
exhibitionlwasl tol introducelGermanl audiencesl tol thel kindl oflmodern
artlthelThirdlReichlhadlattemptedltolbanish.

l

l

l

Wonderful Whitney – Will It Live Up to the
Hype?

Onl Mayl 1l thel newl Whitneyl Museuml ofl Americanl Art,l onel ofl New
York’slmostleagerlylawaitedlbuildings,lwilllbelopeninglitsldoorsltolthe
publiclforlthelfirstltime.l

DesignedlbylRenzolPiano,loneloflthelmostldesiredlmuseumlarchitects
inl thel world,l thel projectl costl $422lmillionl tol complete.lAsl withlmost
recently-unveiledl highlyl architecturall buildings,l thel juryl isl stilll outl on
whetherlorlnotlitlislalthingloflwonder.l

Thel NYl Timesl hasl calledl itl “anl outdoorl perchl tol seel andl bel seen.”
MeanwhilelPaullGoldbergerloflVanitylFairlwrites:l“…thelexteriorlofl the
newlWhitneyl posesl al challenge.l Itl islmanyl things,l butl conventionally
beautifull itl isl not.l Il don’tl knowl thatl itl isl sol unconventionallyl beautiful,
either.l“l

Situatedl inl onel ofl Newl York’sl hottestl neighbourhood’s,l betweenl the
much-lovedlHighlLinelandlthelWestlSidelHighway,lthelnewlWhitneylis
al columnlessl affairl withl steppedl terracesl andl al whitel exterior.l l Its
clunkylshape,lwhichloverlookslthelHudsonlRiver,lremindslsomewhatlof
al periscopel madel froml oldl cereall boxes.l Butl apparentlyl insidel is
wherel thel magicl happens.l Therel arel rectangularl galleries,l factory-
recycledl pinel floors,l therel isl steell andl therel isl concrete.l Thel artl can
breathe.l



Thislwilll bel thelWhitney’sl fourthlhomelsincel itsl birthl inl 1930lonlWest
EighthlStreet.l Inl1966,lMarcellBreuerlbuiltl thelWhitney’sl thirdl location

onl Westl 75thl Street.l Famously,l thel nowl much-lovedl buildingl was
calledlthel“mostldislikedlbuildinglinlNewlYork”lbylthelarchitecturelcritic
oflthelNewlYorklTimeslwhenlitlwaslunveiled.l

Atl 1858l Ltdlwel considerl itl al goodl signl thatl notl everyonel isl singing
andl dancingl aboutl thel newl Whitney…l yet.l Let’sl notl forgetl thatl the
iconoclasticl Centrel Pompidoul inl Paris,l builtl byl Renzol Pianol and
RichardlRogers,lwasl atl firstl consideredl almonstrosityl byl some.lNow
thelartltemple-cum-hangout,lwhichlthelnewlWhitneylwilllalsolnoldoubt
proveltolbe,lhaslbecomelalnationalltreasure.

l
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Ileana Sonnabend at Christie’s

Ileanal Sonnabendl wasl onel ofl thel mostl daringl galleristsl ofl thel 20th

century.l Onl Mayl 13l andl 14l herl privatel collection,l whichl hasl never
beforel beenl onl thel market,l willl comel upl atl Christie’sl PostlWarl and
ContemporarylArtleveninglsalelinlNewlYork.l

Thel collectionl includesl worksl byl artistsl suchl asl Andyl Warhol,l Roy
Lichtenstein,l Jasperl Johns,l Robertl Rauschenberg,l Jeffl Koons,l John
BaldessarilandlAnselmlKiefer.l

LauralPaulson,lChristie’slchairmanlandl internationalldirectorl forlPost-
warl andl Contemporaryl artl says:l “Manyl ofl Sonnabend’sl exhibitions

helpedldeterminel thel courselofl artl historyl inl thel latel20thl century,l as
shel discoveredl andl promotedl somel ofl thel mostl significantl artistsl of
herltime.”l

Soliflyou’velalwayslwantedlalWarhollCampbell’slSouplCanl(Tomato)
froml1962,lorlKoons’l“Faitld’hiver”lfromlhisl1988lbanalitylseries,lnow
isltheltimeltolpounce.l

Thel salel willl alsol includel worksl froml thel estatel ofl Sonnabend’s
daughter,lNinalCastellilSundell.lSundell,lwholwaslalvisionarylcurator,
wasl commendedl forl introducingl contemporaryl artl tol audiencesl all
overlAmerica,l atl al timel whenl exhibitionsl werel mostlyl happeningl in
NewlYork.

l



 

l

Scandal at Le Freeport

Isleverythinglstilll“safelaslhouses”latlthelFreelPortl?l

Yvesl Bouvier,l thel founderl andl leadl investorl ofl Lel Freeportl in
Luxemburgl andl Singapore,l thel securedl storagesl andl trading
platformsl forl valuables,l hasl steppedl downl froml hisl positionl running
thelbusiness,lafterlaccusationsloflfraud.l

ThelRussianlbillionairelandlownerloflASlMonacolfootballlclublDmitry
Rybolovlevl accusedl thel Freeportl mogull ofl complicityl inl money
launderinglandlfraud.l

BouvierlwaslarrestedlinlFebruarylbutlreleasedlfromlpolicelcustodylon
baill ofl €10lmillion.l ThelSwissl businessmanl deniesl anylwrong-doing.
Onl 12l Marchl al Singaporel Courtl frozel Bouvier’sl worldl assets,l the
temporaryl orderl forbiddingl Bouvierl froml disposingl ofl anyl personal
assets.l

Meanwhilel itl appearsl thatl thel accusationsl havel notl hamperedl the
company’slChineseloutpostlinlShanghai,lLelFreeportlWestlBund,lfrom
progressing.l Thisl exclusivel storingl facility,l whichl hasl beenl eagerly
awaitedl andl isl setl tol openl inl 2017,l willl allowl artl professionalsl and
collectorsl tol storel artl inl mainlandl China,l whilstl payingl littlel tol no
importltax.
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Orange is the New Black

Closel yourl eyesl forl al minute.l Ifl youl hadl tol thinkl aboutl thel most
frequentlyl usedl colourl inl paintingsl sincel 1800l –l whatl colourl would
youlsee?l

I’dlseel thelgreensloflManet,l thelyellowsloflVanlGogh’slsunflowers,lor
evenlthelTahitianlredsloflGauguin.lButlMartinlBellander,lalPhDlstudent
inlpsychologylatlSweden’slKarolinskalInstitutetlhasldiscoveredlthatlthe
mostlusedlcolourlinlpaintingslislactuallylorange.l

Usinglsoftware,lthelPhDlstudentlcreatedlalvisualizationloflhowlcolours
usedl inl paintingsl havel changedl overl thel lastl twol hundredl years.



Whilstlorangelislstilllthelfront-runner,lbluelhaslrecentlylstartedlcreeping
inltoolaslalpopularlsecond.l

Whyl isl thislso?l Isl itlbecauselpaintinglusedl tolbelmorel figurativeland
thereforel morel skinl tonel coloursl werel used?l Orl isl itl becausel the
pricingl ofl pigmentsl hasl changed.l Orl wasl Picasso’sl bluel period
perhapsl morel influentiall thanl wel thought?l Nobodyl canl bel sure.l But
whatl islcertain,l isl thatlyou’lllneverl looklatlalpaintingl inl thelsamelway
again,laslnowlyou’lllalwayslbellookinglforlsomelorange.l

l

Some famous paintings with orange at their core:l

MarklRothko’slOrange and Yellow, 1956
Vincentl Vanl Gogh’slStill Liee with Basket and Six Oranges,
1888
PablolPicasso’slLes Demoiselles d’Avignon, 1936l

ll
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Buying
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Authentication
Valuations
Auctionlrepresentation
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ArtlrelatedlTaxlandlEstate
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How an 1858 advisor
can help you:

•Exclusive Accessl tol worksl of
artlinlprivatelcollectionslthatlare
notlavailablelonlthelmarket.

• Impartial Advicel being
independentloflauctionlhouses,
galleriesl andl dealers,l we
providel impartiall advicel when
buyinglandlsellinglonlbehalflof
ourlclient.

•Time Savingslaslwelarelablelto
managel alll areasl ofl the
collectinglprocesslonlourlclients
behalf,l wel arel ablel tol buildl or
selllcompletelcollectionslwithlas
muchl orl asl littlel involvement
fromlthelclientlasltheylwish.

•Direct Savingsl duel tol our
buyingl andl negotiating
capabilitiesl wel significantly
reducel transactionall charges
whichl inl turnlwel passl directly
onltolourlclient.
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La Biennale di Venezia
9lMayl-l22lNov.2015
www.labiennale.org

l

Fondation Louis Vuitton pour l'Art contemporain, Paris
Les Clees d'une passion
1lApr.l-l6lJulyl2015
www.fondationlouisvuitton.fr

l

Musée National des Arts Asiatiques Guimet, Paris
Du Nô à Mata Hari - 2000 ans de théâtre en Asie
15lApr.l-l31lAug.l2015
www.guimet.fr

l

Rijksmuseum, Amsterdam
Late Rembrandt - LASTlDAYS
12lFeb.l-l17lMayl2015
www.rijksmuseum.nl

l

Christie's New York
Looking Forward to the Past
11lMayl2015
www.christies.com

http://www.labiennale.org
http://www.fondationlouisvuitton.fr/expositions.html
http://www.guimet.fr
http://www.rijksmuseum.nl
http://www.christies.com


•Reducing Riskl by
undertakingl thoroughl due
diligencel onl alll transactional
decisions,l wel ensurel that
potentiallyl costlyl mistakesl are
avoidedl andl thel clientl has
completel confidencel inl the
decisionlmade.

+44l(0)l207l590l3112
contact@1858ltd.com

www.1858ltd.com
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Imageslinlthelorderloflwhichltheylappearlcourtesylof:lSotheby’s;lPablolPicasso,lLes Femmes d'Alger (Version O), 1955,lChristie's;
lAdamlSzymczyk,lFocus;lTimothylSchenck,lJunel2014,lWhitney.org;lVincentlVanlGogh’slStill liee with basket and six oranges, 1888,

WikiArt;lAndylWarhol,lIleana Sonnabend,lCopyrightlAndylWarhollFoundationlforlthelVisuallArts,lbylSIAEl2011; Geneva Free Ports. 

TextlbylAnne-CélinelJaegerlforl1858lLimited.
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